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Instructions : (1) Attempt all questions.

(2) All questions carry equal marks.

Explain the rights and duties of Unpaid seller.

OR
Explain the doctrine of 'Caveat Emptor' and discuss its
exceptions.

What is an agency ? How agency can be terminated ?
OR

What is Bailment ? Explain the contract of Bailment

with its definition and meaning.

State the rights and liabilities of outgoing partner.

OR
What is dissolution of a partnership firm ? Explain the
circumstance under which a partnership is dissolved.

Explain contract of guarantee and describe its essential
elements.

OR
What is sale ? Distinguish between 'Sale' and 'Agreements
of Sale'.

Write short notes : (any two)
(1) Specific goods

(2) Pledge

(3) CIF contract

(4) Right of indemnity holder.
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